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Prime Minister of India Narendra Modi took part
in the 1% Quad Summit on 12 March 2021 with
PMs of USA, Australia and Japan

Access statement

1-15 March 2021

Dear Friends and Colleagues,
We hope that this newsletter finds you and your families safe and healthy.

Prime Minister of India Narendra Modi participated with Prime Minister of Australia
Scott Morrison, Prime Minister of Japan Yoshihide Suga and President of USA
Joseph R. Biden in the first Leaders’ Summit of the Quadrilateral Framework
virtually on 12 March 2021. It was agreed to combine medical, scientific,
financing, manufacturing, delivery and development capabilities and establish a
vaccine expert working group to commit to safe and effective vaccine distribution.
More details can be read in the Joint Statement issued which can be accessed here.

The 2™ edition of Global Bio India 2021 took place from 1-3 March 2021 virtually.
More than 6000 delegates from 50+ countries took part including 10 state
governments. Netherlands and Switzerland were partner countries with India
during the event. The National Biotechology Development Strategy 2021-2025 was
launched.

The 2™ edition of the Maritime India Summit took place virtually from 2-4 March
2021. Leading Dutch companies participated in the Summit and CEO Roundtable.
The Maritime India Vision 2030 was also released. More details can be read in the
next section.

On 12t March India’s 75 week countdown towards its 75™ Independence Day to be
held on 15% August 2022 began. Embassy of India, The Hague will have special
events organized leading up to the 75 Independence Day. To stay updated more
please subscribe to the Embassy’s social media handles.

Azadi kamz=—
Amrit Mahotsav

Best wishes,
Mrinalini Kaur Sapra, First Secretary (Economic & Commercial)

Embassy of India [trade.thehague@mea.gov.in]


https://www.youtube.com/watch?v=OKvq-EnxxE8
https://www.youtube.com/watch?v=OKvq-EnxxE8
https://www.mea.gov.in/bilateral-documents.htm?dtl/33620/Quad+Leaders+Joint+Statement+The+Spirit+of+the+Quad
mailto:[trade.thehague@mea.gov.in]

News Articles

Dr Harsh Vardhan, Minister of Science and Technology

inaugurates the Global Bio India 2021 (1-3 March 2021)
The Summit highlighted the strength and opportunities of

the India’s biotechnology sector with discussions on
possibilities for future partnership. Netherlands and
Switzerland were partner countries. Over 6000 participants
from over 50 countries participated. Read more
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ProductionLlnke Incentive Scheme (PLI) for IT

Hardware notified

The target IT hardware segments under the proposed
Scheme include Laptops, Tablets, All-in-One Personal
Computers (PCs) and Servers. The scheme proposes
production linked incentive to boost domestic manufacturing
and attract large investments in the value chain of these IT
Hardware products. Read more

Production Linked Incentive Scheme
pharmaceuticals notified

The objective of the scheme is to enhance India’s
manufacturing capabilities by increasing investment and
production in the sector and contributing to product
diversification to high value goods in the pharmaceutical
sector. Read more

In the World’s Largest Vaccination Drive, close to 30
million vaccine doses administered in India (till 14

PLI) for

March 2021)
45 to <60 Over 60 years
Health Care Workers Front Line Workers years with Co-
Hews) (FLWs) morbidities Total
1* Dose 2" Dose [ 1*Dose | 2" Dose 1* Dose 1* Dose
73,55,755 | 43,05,118 | 73,40,423 | 11,50,535 14,64,014 82,92,193 2,99,08,038

MOBILISING FINANCE
FOR EVs IN INDIA

A TOOLKIT OF SOLUTIONS TO MITIGATE RISKS AND ADDRESS MARKET BARRIERS

BY NITI AAYOG AND ROCKY MOUNTAIN INSTITUTE, JANUARY 2021

INDIA'S EV FINANCING MARKET IN 2030

SIZE OF INDIA'S EV FINANCING MARKET IN 2030: INR3.7 LAKH CRORE (USD50 BILLION]
(UsDs ) INR3.Z LAKH
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NITI Aayog and Rocky Mountain Institute (RMI) India
released a new report ‘Mobilising Electric Vehicle Financing
in India’, which analyses that the transition will require a
cumulative capital investment of USD 266 billion in EVs,
charging infrastructure and batteries over the next decade.

Access Report
Read more

Maritime India Summit: 2 - 4 March 2021
Prime Minister Narendra Modi inaugurated the Summit, which
saw participation of many Dutch companies and
organizations. PM Modi highlighted that the Ministry of Ports,
Shipping & Waterways had created a list of 400
investable projects totaling $ 31 billion and invited potential
investors to explore opportunities. Read more

PLI Scheme: India Invites Applications For Second Round
Of Large-Scale Electronics Manufacturin
The Government has initiated inviting applications for the
second round of large-scale electronics manufacturing under
the production-linked incentive (PLI) scheme, with a strong
reliance on some electronic components such as motherboards,
semiconductor devices, among others. The application window
for the scheme has been opened until March 31, 2021
Read more
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to Grow 12.6% in FY22, *
Fastest Growing Economy in The World: OECD*

India’s GDP growth to rebound
sharply to 12.6% in FY22 from
earlier projection of 7.9% in Dec
2020, supported by strong fiscal &
11t e quasi-fiscal measures
For FY21, India's GDP is expected to
contract at 7.4%, instead of the earlier
estimated contraction of 9.9%

India’s vaccine production is
encouraging; vaccine deployment
speed will be crucial for recovery
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Schemes under Ministry of Finance
which have benefitted the women in India
@ m ia 35
STAND-UPINDIA PMJDY MUDRA
QO promotes entrepreneurship O it envisages universal O providing loans up to 10 lakh to
at grass root level for access to banking faciliies  the non-corporate, non-farm
economic empowerment and with at least ane basic smallimicro enterprises
job creation banking account for every
household, financial a MU‘?RA ”""’""esi"’;“
O facilitate bank loans between literacy, access to credi, bt o et

Kishore' and ‘Tarun’ to signify

Rs.10 lakh and Rs.1 crore to insurance and pension. §
at least one Scheduled Caste the stage of growth /
(SC) or Scheduled Tribe (ST} D) 23.21 cr accounts out of development and funding needs

of the beneficiary micro unit/
entrepreneur and also provide a
reference point for the next
Pphase of graduation / growth

borrower and at least one
woman borrower per bank
branch of SCBs for setting
up a Greenfieid enterprise.

the total 41.93 crore
accounts opened under
the scheme belong 1o
women account hoiders.
(as an 20022021 0 About 68% e., 19.04 crore
accounts with an amount of Rs.
6.36 lakh crore have been
sanctioned to women
entrepreneurs under MUDRA

0 more than 81% account
holders are women (ason
26022001

scheme since inception (A on
g 2022009
L4 FinMinindia n @Finminn.goi www.finmin.nic.in


https://pib.gov.in/PressReleasePage.aspx?PRID=1701776
https://www.investindia.gov.in/schemes-for-electronics-manufacturing
https://pharmaceuticals.gov.in/sites/default/files/Gazette%20Notification%20of%20PLI%20scheme%20for%20Pharmaceuticals_0.pdf
https://niti.gov.in/sites/default/files/2021-01/RMI-EVreport-VF_28_1_21.pdf
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1703449
https://www.maritimeindiasummit.in/
https://www.ibef.org/news/pli-scheme-india-invites-applications-for-second-round-of-largescale-electronics-manufacturing

Upcoming events

Creating Synergies for

GROWTH GLOBALLY

mpu.'l' SCFT.

| I Exhibifion & Con
March 09 - 31, 2021

For more information

VIRTUAL FOOTWEAR AND
LEATHER EXPO 2021

March 15 to March 21, 2021
Virtual

For more information

Creating Synergies for

= GROWTH GLOBALLY

DIGITECH
EXPO

Virtual Business Meets =

India : UK / Scandinavia / Benelux

17th & 18th March 2021

For more information

IITEIIIIIITIIIHAI EUROPE

MANUFACTURING EXPO % 1M - 8pm (15T)
INTERNATIONAL EUROPE MANUFACTURING EXPO FOR AN ENGINEERING & CHEMICAL SECTOR

4 18- 20 MARCH 2021

SUPPORTED BY: JOINTLY ORGANISED BY:

> 0

For more information

INDUS:FOOD & TPCIuE:

20-21 March 2021, India Exposition Mart, Greater MNoida, NCR, India

For more information

From 11" Dec. 2020 for a period of one year

For more information

ON TECHNICA! "'i

P TECHNOTER IR

March 17-19, 2021

For more information

For more information

INDIA-EUROPE FOOD AND
AGRO VIRTUAL EXPO

Connect.

Grgonised by Supported by
L4

ASSOCHAM 2

For more information

VIRTUAL BUYER-SELLER MEET

GLOBAL
BUSINESS

OPPORTUNITY

22-31 March, 2021

AFRICA | ASEAN | LAC | NAFTA | CIS | EU | OCEANIA

For more information



https://www.indiasoft.org/
http://www.vfle.in/
https://www.indianembassynetherlands.gov.in/trade_fairs_detail/?id=125
http://www.europevirtualexpo.com/
http://www.europevirtualexpo.com/
https://indusfood.co.in/
https://www.indianembassy.nl/trade_fairs_detail/?id=116
https://www.indianembassy.nl/trade_fairs_detail/?id=116
http://www.technotexindia.in/
http://www.ihgfdelhifair.in. 
http://india-europefoodandagrovirtualexpo.com/
https://www.servicesepc.org/

Upcoming events (Contd’)

FIETF

24" International Engineering and Technology Fair

25 Feb - 24 Mar 2021 | CIl Hive Virtual Platform
www.ietfindia.in

For more information

%?

IN PERSON 24 (25 26
Pragati Maidan, New Delhi, India

6™ Smart Cities

‘ NETWORK
India 2021 Expo

For more information

Virtual Show on Pumps & Valves

PUMPS & VALVES 2021

Bringing together businesses across the Globe

yy 4

§OREGISTER AS EXHIBITOR | A% REGISTER FOR WEBINAR | EsREGIY

Marm2021 - Apr m2021

For more information

BUSINESS
PLATF- RM

United against COVID-19
Invest India Business Immunity Platform is designed as a
comprehensive resource to help businesses and investors get real-
time updates on India’s active response to COVID-19
(Coronavirus).Please  keep checking  www.investindia.gov.in
website for regular updates.

MEDICAL DEVICES
EXPO 2021

25 - 31 March 2021

ONLINE EXHIBITION

Medical Devices, Surgical & Laboratory Equipment

and Healthcare Infrastructure and Supplies

For more information

m _UJJ}\ 10 - 12 February, 2022

1 _L Bombay Exhibition Centre
(NESCO) Mumbai

For more information



https://www.ietfindia.in/
https://www.smartcitiesindia.com/
https://eepcvirtualexpo.com/frontend/event_page/MTg
https://www.investindia.gov.in/
https://eepcvirtualexpo.com/visitor/ovex_visitor_registration_form/MTc
https://www.indiasteelexpo.in/the_events.php

Embassy events

Webinar on Indian Union Budget
2021:Exploring New Business Opportunities

Indo-Dutch Financial Corridor (IDFC) and The
Institute of Chartered Accountants of India (ICAI),
Netherlands Chapter together with the Embassy of
India The Hague and Invest India organized a
webinar on Indian Union Budget 2021: Exploring New
Business Opportunities on 5 March 2021.
Ambassador of India to the Netherlands H.E. Mr.
Pradeep Kumar Rawat gave the key note address.
The other speakers included Mr Debashis Mitra, Vice
President of ICAI, Mr Rajendra Kumar P, Ms Varda
Taneja and Aman Jha.

Link for accessing the presentations made during the webinar on Indian Union Budget 2021:
Exploring New Business Opportunities

FDI,
Regulatory and
Policy

Framework
RESURGENT

A WEB OF COMPLIANCES

Click here Click here

Deloitte.

BUDGET 2021-2022 %
GOVERNMENT OF DA

* India's Union Budget 2021 has an important role to lift the Indian
economy back into positive growth

* The Budget proposals for 2021-2022; Six important pillars - Health and
Wellbeing; Physical & Financial Capital and Infrastructure; Inclusive
Development for Aspirational India; Reinvigorating Human Capital;
Innovation and R&D and Minimum Government and Maximum

Union Budget 2021
Towards a thriving India (Governance

Click here Click here


https://incometaxindia.gov.in/Communications/Circular/residency-circular-02-of-2021.pdf
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/

Contact details

Ms Mrinalini Kaur Sapra, First Secretary (E&C) and Commercial Representative

> trade.thehague@mea.gov.in
Ms Lilly Josephine Beck, First Secretary (E&C)

» commerce.thehague@mea.gov.in
Mr Ashok C. Kaushik, Marketing Officer

»  markoff.thehague@mea.gov.in

Ms Sreedevi M, Commercial Assistant

» commerce.thehague@mea.gov.in

In case of any trade/ commercial queries, please contact us:
Embassy of India
Buitenrustweg 2, 2517 KD
The Hague, Netherlands
Phone:+31.70.3469771

Important websites:

www.indbiz.gov.in [Economic Diplomacy Division, Ministry of External Affairs, India]
www.investindia.gov.in [Invest India, India’s investment facilitation agency]
www.indianembassynetherlands.gov.in [Embassy of India, The Hague, Netherlands]

VIVAD Vivad Se Vishwas' scheme of the Government of India provides for

SE VISHWAS settlement of disputed tax, disputed interest, disputed penalty or

SEHEME 2020 disputed fees in relation to an assessment or reassessment order on

VIVAD SE b payment of 100 per cent of the disputed tax and 25 per cent of the

VISHWAS 4 ' disputed penalty or interest or fee. Last date for filing declaration under
SCHEME 2020 the Scheme is 31t March 2021.

For more details see:

OUR e-BROCHURE HAS
GOT YOU COVERED!

To read the e-brochure,
scan the QR code
EnE
EE:

[C]

www.incometaxindia.gov.in

[~] ] (1] Yoo neoma s

Government of India
Department of Revenue
Ministry of Finance New Delhi, 3rd March, 2021
Central Board of Direct Taxes
PRESS RELEASE

Clarification in respect of residency under Income-tax Act, 1961 .

Y Circular No.2/21 can be accessed here

The Central Board of Direct taxes (CBDT) has received various representations

requesting for relaxation in determination of residential status for previous year 2020-21

from individuals who had come on a visit to India during the previous year 2019-20 and

intended to leave India but could not do so due to suspension of international flights.
The matter has since been examined by CBDT.

In this context, Circular No. 2 of 2021 has been issued by CBDT today. Vide the
said Circular, it has been provided that if any individual is facing double taxation even
after taking into account the relief provided by the relevant Double Taxation Avoidance
Agreement (DTAA), he/she may furnish the specified information by 31st March, 2021 in
Form =NR annexed to the said Circular. This form is to be submitted electronically to the
Principal Chief Commissioner of Income-tax (International Taxation). Circular No.2/2021

can be accessed on www.incometaxindia.gov.in.

**x*Thank you***


mailto:trade.thehague@mea.gov.in
mailto:commerce.thehague@mea.gov.in
mailto:markoff.thehague@mea.gov.in
mailto:commerce.thehague@mea.gov.in
http://www.indbiz.gov.in
http://www.investindia.gov.in
http://www.indianembassy.nl
http://www.incometaxindia.gov.in
http://www.incometaxindia.gov.in
https://incometaxindia.gov.in/Communications/Circular/residency-circular-02-of-2021.pdf
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