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Prime Minister of India Narendra Modi took part
in the 1st Quad Summit on 12 March 2021 with
PMs of USA, Australia and Japan

Access statement

INDIA
ECONOMIC
NEWS

1-15 March 2021

Dear Friends and Colleagues,

We hope that this newsletter finds you and your families safe and healthy.

Prime Minister of India Narendra Modi participated with Prime Minister of Australia
Scott Morrison, Prime Minister of Japan Yoshihide Suga and President of USA
Joseph R. Biden in the first Leaders’ Summit of the Quadrilateral Framework
virtually on 12th March 2021. It was agreed to combine medical, scientific,
financing, manufacturing, delivery and development capabilities and establish a
vaccine expert working group to commit to safe and effective vaccine distribution.
More details can be read in the Joint Statement issued which can be accessed here.

The 2nd edition of Global Bio India 2021 took place from 1-3 March 2021 virtually.
More than 6000 delegates from 50+ countries took part including 10 state
governments. Netherlands and Switzerland were partner countries with India
during the event. The National Biotechology Development Strategy 2021-2025 was
launched.

The 2nd edition of the Maritime India Summit took place virtually from 2-4 March
2021. Leading Dutch companies participated in the Summit and CEO Roundtable.
The Maritime India Vision 2030 was also released. More details can be read in the
next section.

On 12th March India’s 75 week countdown towards its 75th Independence Day to be
held on 15th August 2022 began. Embassy of India, The Hague will have special
events organized leading up to the 75th Independence Day. To stay updated more
please subscribe to the Embassy’s social media handles.

Best wishes,
Mrinalini Kaur Sapra, First Secretary (Economic & Commercial)
Embassy of India [trade.thehague@mea.gov.in]

https://www.youtube.com/watch?v=OKvq-EnxxE8
https://www.youtube.com/watch?v=OKvq-EnxxE8
https://www.mea.gov.in/bilateral-documents.htm?dtl/33620/Quad+Leaders+Joint+Statement+The+Spirit+of+the+Quad
mailto:[trade.thehague@mea.gov.in]


Dr Harsh Vardhan, Minister of Science and Technology
inaugurates the Global Bio India 2021 (1-3 March 2021)
The Summit highlighted the strength and opportunities of
the India’s biotechnology sector with discussions on
possibilities for future partnership. Netherlands and
Switzerland were partner countries. Over 6000 participants
from over 50 countries participated. Read more

Production Linked Incentive Scheme (PLI) for IT
Hardware notified
The target IT hardware segments under the proposed
Scheme include Laptops, Tablets, All-in-One Personal
Computers (PCs) and Servers. The scheme proposes
production linked incentive to boost domestic manufacturing
and attract large investments in the value chain of these IT
Hardware products. Read more
Production Linked Incentive Scheme (PLI) for
pharmaceuticals notified
The objective of the scheme is to enhance India’s
manufacturing capabilities by increasing investment and
production in the sector and contributing to product
diversification to high value goods in the pharmaceutical
sector. Read more
In the World’s Largest Vaccination Drive, close to 30
million vaccine doses administered in India (till 14
March 2021)

NITI Aayog and Rocky Mountain Institute (RMI) India
released a new report ‘Mobilising Electric Vehicle Financing
in India’, which analyses that the transition will require a
cumulative capital investment of USD 266 billion in EVs,
charging infrastructure and batteries over the next decade.
Access Report
Read more

Maritime India Summit: 2 - 4 March 2021
Prime Minister Narendra Modi inaugurated the Summit, which
saw participation of many Dutch companies and
organizations. PM Modi highlighted that the Ministry of Ports,
Shipping & Waterways had created a list of 400
investable projects totaling $ 31 billion and invited potential
investors to explore opportunities. Read more

PLI Scheme: India Invites Applications For Second Round
Of Large-Scale Electronics Manufacturing
The Government has initiated inviting applications for the
second round of large-scale electronics manufacturing under
the production-linked incentive (PLI) scheme, with a strong
reliance on some electronic components such as motherboards,
semiconductor devices, among others. The application window
for the scheme has been opened until March 31, 2021
Read more
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https://pib.gov.in/PressReleasePage.aspx?PRID=1701776
https://www.investindia.gov.in/schemes-for-electronics-manufacturing
https://pharmaceuticals.gov.in/sites/default/files/Gazette%20Notification%20of%20PLI%20scheme%20for%20Pharmaceuticals_0.pdf
https://niti.gov.in/sites/default/files/2021-01/RMI-EVreport-VF_28_1_21.pdf
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1703449
https://www.maritimeindiasummit.in/
https://www.ibef.org/news/pli-scheme-india-invites-applications-for-second-round-of-largescale-electronics-manufacturing
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https://www.indiasoft.org/
http://www.vfle.in/
https://www.indianembassynetherlands.gov.in/trade_fairs_detail/?id=125
http://www.europevirtualexpo.com/
http://www.europevirtualexpo.com/
https://indusfood.co.in/
https://www.indianembassy.nl/trade_fairs_detail/?id=116
https://www.indianembassy.nl/trade_fairs_detail/?id=116
http://www.technotexindia.in/
http://www.ihgfdelhifair.in. 
http://india-europefoodandagrovirtualexpo.com/
https://www.servicesepc.org/


For more information

For more information

For more information

Invest India Business Immunity Platform is designed as a
comprehensive resource to help businesses and investors get real-
time updates on India’s active response to COVID-19
(Coronavirus).Please keep checking www.investindia.gov.in
website for regular updates.

For more information

For more information
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https://www.ietfindia.in/
https://www.smartcitiesindia.com/
https://eepcvirtualexpo.com/frontend/event_page/MTg
https://www.investindia.gov.in/
https://eepcvirtualexpo.com/visitor/ovex_visitor_registration_form/MTc
https://www.indiasteelexpo.in/the_events.php


Webinar on Indian Union Budget
2021:Exploring New Business Opportunities

Indo-Dutch Financial Corridor (IDFC) and The
Institute of Chartered Accountants of India (ICAI),
Netherlands Chapter together with the Embassy of
India The Hague and Invest India organized a
webinar on Indian Union Budget 2021: Exploring New
Business Opportunities on 5 March 2021.
Ambassador of India to the Netherlands H.E. Mr.
Pradeep Kumar Rawat gave the key note address.
The other speakers included Mr Debashis Mitra, Vice
President of ICAI, Mr Rajendra Kumar P, Ms Varda
Taneja and Aman Jha.
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Link for accessing the presentations made during the webinar on Indian Union Budget 2021:
Exploring New Business Opportunities

Click here Click here

Click here Click here

https://incometaxindia.gov.in/Communications/Circular/residency-circular-02-of-2021.pdf
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/
https://www.indianembassynetherlands.gov.in/page/indian-union-budget-2021/


Ms Mrinalini Kaur Sapra, First Secretary (E&C) and Commercial Representative
 trade.thehague@mea.gov.in

Ms Lilly Josephine Beck, First Secretary (E&C)
 commerce.thehague@mea.gov.in

Mr Ashok C. Kaushik, Marketing Officer
 markoff.thehague@mea.gov.in

Ms Sreedevi M, Commercial Assistant
 commerce.thehague@mea.gov.in

In case of any trade/ commercial queries, please contact us:
Embassy of India

Buitenrustweg 2, 2517 KD
The Hague, Netherlands
Phone:+31.70.3469771

Important websites:

www.indbiz.gov.in [Economic Diplomacy Division, Ministry of External Affairs, India]
www.investindia.gov.in [Invest India, India’s investment facilitation agency]
www.indianembassynetherlands.gov.in [Embassy of India, The Hague, Netherlands]

Vivad Se Vishwas' scheme of the Government of India provides for
settlement of disputed tax, disputed interest, disputed penalty or
disputed fees in relation to an assessment or reassessment order on
payment of 100 per cent of the disputed tax and 25 per cent of the
disputed penalty or interest or fee. Last date for filing declaration under
the Scheme is 31st March 2021.
For more details see:

www.incometaxindia.gov.in

***Thank you***
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Circular No.2/21 can be accessed here

mailto:trade.thehague@mea.gov.in
mailto:commerce.thehague@mea.gov.in
mailto:markoff.thehague@mea.gov.in
mailto:commerce.thehague@mea.gov.in
http://www.indbiz.gov.in
http://www.investindia.gov.in
http://www.indianembassy.nl
http://www.incometaxindia.gov.in
http://www.incometaxindia.gov.in
https://incometaxindia.gov.in/Communications/Circular/residency-circular-02-of-2021.pdf
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